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Magnetic Character Recognition Magnetic Character Recognition (sometimes abbreviated to MCR or OCR) is the technology that converts printed or typed text into editable, machine-readable form. It was
originally developed for airline tickets, as passengers can type in and print their own names when they check in. Once the name can be recognized, the system can be used to check identification of any
passenger. Magnetic Character Recognition is used for the recognition of signatures in old documents, in order to recover illegible information encoded with background artist rendering. It has also become a
widely used technology in the newspaper industry, to generate images from the printed text. Magnetic Character Recognition (OCR) is another term for the software and technology that automatically converts
images of magnetic ink characters in printed documents into machine readable form, thus eliminating the need for manual transcription. Magnetic inks typically used for this purpose are different from normal
magnetic ink used in Magnetic Ink Character Recognition (MICR), and are of the same type and color as human hair. The general idea is to convert a blurred image of the entire document into an accurate image
of the characters. Magnetic Ink character Recognition (MICR) is a machine reading system for reading and encoding bank checks. Although they are similar to the OCR device for scanning and computer
recognition of magnetic ink characters, MICR is a two-part system for encoding and reading the magnetic ink; it is generally used to read incoming mail, such as checks. Like the OCR device, the MICR encoding
consists of a single barcode for the account number, the number of serial numbers below the account number, and a check total barcode. In the United States, the MICR is printed on every check. Checks usually
contain machine readable data encoded in the background; the information is encoded as a barcode (or sometimes a latent image) composed of magnetic ink. This magnetic ink is invisible to the eye, but can be
detected by special equipment. Magnetic character recognition in the United States is handled by the American Bankers Association's Check 21 effort. The encoded data is then compared with a Treasury check
processing system. MARC or the Matched Authentication of Remittance Information is a record-keeping standard used in the banking sector for the transfer of funds. It uses a similar method to RFC 1341,
however it is very flexible and deals only with the electronic transfer of funds. A modified version was developed in March 2007
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